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Item 1.01. Entry into a Material Definitive Agreement.

Guess?, Inc. (the “Company”) has leased its corporate headquarters in Los Angeles, California (the “Corporate Headquarters™) since 1992 from a
partnership affiliated with trusts for the respective benefit of Paul Marciano, the Chief Creative Officer and a member of the Board of the Company,
Maurice Marciano, a member of the Board of the Company, and certain of their family members (the “Landlord”). The Corporate Headquarters consists of
approximately 342,000 square feet and serves primarily as the Company’s principal executive and administrative offices, while also containing design
facilities, sales offices, warehouse facilities and other functions. Since 2016, the Company has also leased a parking lot adjacent to the Corporate
Headquarters (the “Parking Lot”) from the Landlord. On October 7, 2020, the Company and the Landlord entered into amendments to the leases for the
Corporate Headquarters and the Parking Lot (together, the “Lease Amendments”). The Lease Amendments provide for: (1) a five year lease renewal term
ending September 30, 2025, with an additional five-year renewal option to September 30, 2030 at the Company’s sole discretion; (2) triple net lease terms
with an aggregate annual rent in the amount of approximately $7.4 million for the first lease year of the renewal term, subject to an annual 2.5% increase
each year thereafter; (3) 100% rent abatement for the first three months of the renewal term for the Corporate Headquarters; and (4) a Company right to
reduce the amount of rented space in the Corporate Headquarters by up to approximately 25% (and reduce its rent on a pro-rata basis), subject to certain
specified conditions, including a six month notice period and limits on the specific space that may be reduced. All other material terms in the previously
existing leases for the Corporate Headquarters and the Parking Lot remain the same.
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